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Columbia Insurance Technology Cluster
Economic Impact Summary: Estimated
Definition: Any organization whose primary business is directly involved in and/or supports the technology initiatives of the insurance industry.
# of companies in our region: 
25-35 (est.)
Employment: 


8,000-10,000 knowledge-based jobs
Average Salary:
$60,000/year

Industrial Diversity: 
Fortune 500, National HQ, subsidiaries, start-ups, spin-offs, and boutique operations

Employment & Payroll: 

$540,000,000 
Direct Expenditures:

$200,000,000 (est.)
Total Direct Impact: 
$740,000,000

Induced Impact
$310,000,000 (est.)
Total Economic Impact:

Over $1 Billion (est.)

Note: This does not include property, sales, and income tax benefits associated with company activities.  

Summary: This is a billion dollar per year business in the Midlands, providing hundreds of new knowledge economy jobs every year.

